





FRIEDA RIVER PROJECT

Feasibility study completed end 2018

Pan Aust 80%; Highlands Pacific 20%

Mineral resource -2640t at 0.44 Cu and 0.23 Au
Pre production capital — USS6 billion, not
including USS1.1 billion for road, port, slurry
pipeline to be provided by third parties

IRR of 11%; post tax cashflow — US$34.8 billion
Annual production — 175,000 tonnes of copper
and 230,000 ozs gold



* LIHIR

* 251,000 oz gold production Dec. gtr. 2018

* PORGERA

* Mined 20M ozs by 2017 — from 143Mt ore
e 2.0Mozs reserves; 3.4Mo0zs resources

 OK TEDI
e 2025 finish

e 2017 3.8% PNG’s GDP:;Mined to 2016 4.6MT Cu,
12.6Mozs Au, 30.2Mozs Ag













WOODLARK

Reserve 28.9MT at 1.12¢g/t Au for 1,037,000 ozs Au.
Resource 47Mt at 1.04g/t Au for 1.57Mozs Au. Capital
$A202 M, Free cash flow $A343M.

MISIMA

Historic production 3.7Mozs Placer Dome

Resource — 82.3Mt at 1.1g/t Au, 5.3g/t Ag for 2.8M ozs
Au and 13.9M ozs

IMWAUNA
Current Target high grade veins -700,000 ozs Au




A Multi-generational Greenfield
Copper-Gold
Development















FRIEDA RIVER PROJECT

Feasibility study completed end 2018

Pan Aust 80%; Highlands Pacific 20%

Mineral resource -2640t at 0.44 Cu and 0.23 Au
Pre production capital — USS6 billion, not
including USS1.1 billion for road, port, slurry
pipeline to be provided by third parties

IRR of 11%; post tax cashflow — US$34.8 billion
Annual production — 175,000 tonnes of copper
and 230,000 ozs gold















































































































t Au




Assay Grades Intercept
Hole ID Intercept .
Length Gold (g/t) E:[g;r From To

PWEDO4/ 64.6 m 2.24 8.9 0.0 m 64.6 m
PWEDO35 36.0 m 2.67 6.7 0.0 m 36.0 m
WEHO31 63.8 m 1.49 4.7 1.0 m 64.8 m
PWEDD41 28.0 m 3.29 8.6 9.0 m 37.0 m
PWEDOD42 32.5 m 2.52 0.8 8.0 m 40.5 m
WEHOO5 38.0 m 2.14 8.5 22.0 m 60.0 m
WEDOO3 117.5 m 0.76 6.9 0.0 m 117.5 m
WEHOO/ 60.0 m 1.01 8.0 0.0 m 60.0 m
WEHO14 56.0 m 1.10 5.0 16.0 m 72.0 m
PWEDODO43 593 m 1.29 6.2 1.0 m 60.3 m
PWEDO46 48.0 m 1.40 3.2 0.0 m 48.0 m
WEHOO4 28.0 m 2.09 12.6 26.0 m 54.0 m
WEHOO0G6 36.0 m 1.39 4.1 2.0 m 38.0 m
PWEDO44 33.5m 1.42 6.5 7.0 m 40.5 m

plus 12.8 m 1.12 6.0 50.2 m 72.0 m













Andewa





















ANDEWA

2 phases of drilling — Komsen prospect and Andewa
deep drilling
Komsen — 22 DDH holes

3m at 10.97 g/t Au; 10.8m at 6.99 g/t Au; 7.5m at 3.73 g/t
Au; 17.9m at 2.09 g/t Au;7.9m at 10.01g/t Au

Deep drilling -18 holes

48.5m at 1.02 g/t Au and 0.38% Cu within 106.6m@0.75
g/t Au and 0.3 % Cu within 398.8m at0.35g/t Au and
0.15% Cu

Channel samples — Akhos Prospect

g/t Au and 21.9 g/t silver; 11m at 5.44 g/t Au
and 85 g/t silver; 3m at 9.20 g/t Au and 32 g/t Ag
























